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A. Beginning with tax year 2027 and thereafter, every homestead

qualified under the laws of this state shall be entitled to an

exemption from ad valorem taxation as follows:

1. For tax year 2027: an amount equal to thirty-three and one-

third percent (33 1/3%) of the full assessed value of the homestead;

2. For tax year 2028: an amount equal to sixty-six and two-

thirds percent (66 2/3%) of the full assessed value of the

homestead; and

3. For tax year 2029 and all subsequent tax years: an amount

equal to one hundred percent (100%) of the full assessed value of

the homestead.

B. The exemption shall be the greater of any current exemption

for homesteads or that provided in subsection A and shall apply

uniformly to every qualifying homestead within the state and shall

supersede any lesser exemption provided by prior law.

SECTION 2. This act shall become effective January 1, 2027, and

shall first apply to ad valorem taxes payable in calendar year 2027.
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