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Research Analysis

HB3341, as introduced, repeals the small business guaranty fee tax credit. The credit allows
certain financial institutions, whose main office is located in the state, to claim a credit against
the guaranty fees that the institution pays to the Small Business Administration.

Prepared By: Quyen Do

Fiscal Analysis

In its current form, HB3341 repeals the small business guaranty fee tax credit. As this tax credit
is regularly claimed, repealing the credit is expected to increase revenue. The magnitude of the
increase is difficult to estimate due to significant variance in historical utilization.

Prepared By: Zach Penrod, House Fiscal Staff

Other Considerations

None.
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