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Impact: Please see previous summary of this measure

Research Analysis

The proposed oversight committee substitute for HB3075 establishes rounding rules for cash
payments made to state governmental entities and political subdivisions. Payments will be
rounded to the nearest nickel as follows:

e $0.01-$0.02 — $0.00

e $0.03-$0.04 — $0.05

e $0.06-$0.07 — $0.05

e $0.08-$0.09 — $0.10

State agencies must adopt the rounding rule immediately whereas political subdivisions have
until July 1, 2027 to comply, unless directed earlier by Congress.

To make up for any rounding difference, discrepancies in property tax collections will be
absorbed by the county’s unappropriated general fund revenue. For all other payments, political
subdivisions may handle rounding differences using any fund under their control.

Prepared By: Quyen Do

Fiscal Analysis

The measure is currently under review and impact information will be completed.
Prepared By: House Fiscal Staff

Other Considerations

None.
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