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Research Analysis 

 

HB2942, as introduced, permits active members of a Health Care Sharing Ministry (HCSM) to 

deduct the total amount of qualified health care sharing expenses paid to an HCSM when 

calculating their Oklahoma adjusted gross income. To claim this deduction, taxpayers must 

provide documentation of their membership and contributions, including any records issued by 

the ministry, and submit any additional forms or information required by the Oklahoma Tax 

Commission (OTC). Individuals who make fraudulent deductions will be required to repay the 

income tax attributable to any improperly claimed deductions, pay a civil fine of $500 for each 

offense, and will be prohibited from claiming the deduction for three years. 

 

The measure also specifies that funds received from an HCSM to assist with medical expenses 

will not be considered taxable income for state purposes. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

As introduced, HB2942 establishes the Health Care Sharing Ministry Tax Parity Act. The act 

allows a qualified individual to deduct the qualified health care sharing expenses from Oklahoma 

adjusted gross income. 

 

The Oklahoma Tax Commission (OTC) has provided the following analysis: 
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Other Considerations 

 

None. 
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