
 

BILL SUMMARY 

1st Session of the 60th Legislature 

 

 Bill No.: HB2646 

 Version:  CCR A 

 Request Number:   

 Author: Rep. Fetgatter 

 Date: 5/20/2025 

 Impact:  FY-2025: -$25,403,000 

  FY-2026: - $26,690,000 

  FY-2027: - $28,313,000 

 

Research Analysis 

 

CCR A for HB2646 restores the title.  

 

The measure exempts gambling loses deductible for federal income tax purposes from the 

$17,000 cap on itemized deductions beginning tax year 2025.   

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

According to the Oklahoma Tax Commission, amending the itemized deduction amount for 

wagering losses would decrease revenue over the next several fiscal years.  

 

The CCR restores title and does not change the fiscal impact.  

 

The Oklahoma Tax Commission has provided the following analysis: 

 

 
Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 



 

 

None. 
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