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December 17, 2015 

 

Representative Randy McDaniel  

Room 438 

 

 

Re: RBH No. 7765 

 

 

RBH No. 7765 would allow participants in the Oklahoma Public Employees Retirement 

System defined contribution plan to change their contribution rate every 30 days. 

Currently they may only change once every calendar year.  

 

The Retirement Freedom Act, 74 O.S. Supp.2015, Sections 935.1 et seq., which creates 

the defined contribution plan for OPERS, is not a defined benefit retirement system as 

contemplated by the Oklahoma Pension Legislation Actuarial Analysis Act “OPLAAA”. 

A defined contribution plan does not have actuarial liabilities. This statement is being 

issued in order to ensure that modifications to the defined contribution plan are not 

“fiscal” within the meaning of OPLAAA with respect to the legacy defined benefit plan 

which OPERS also administers pursuant to 74 O.S. 2011, Sections 901 et seq. 

 

RBH No. 7765 is a  non fiscal retirement bill as defined by the Oklahoma Pension 

Legislation Analysis Act. 
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