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February 17, 2016 

 

 

Representative Randy McDaniel  

Room 438 

Representative Gary Banz 

Room 433 

 

Re: Committee Substitute for House Bill No. 2494 

       RBH No. 9141 

 

 

 

Committee Substitute for House Bill No. 2494 provides for a onetime payment of $1,000 

for retired members who are at least 70 years of age for these systems and an 

appropriation from the Special Cash Fund to fund the payment of the stipend: 

 

 Oklahoma Public Employees Retirement System $17,104,000 

 Oklahoma Teachers Retirement System    28,058,000 

 Uniform Retirement System for Justices & Judges        166,000 

 Oklahoma Police Pension and Retirement System     1,047,000 

 Oklahoma Law Enforcement Retirement System        513,000 

 

Oklahoma Firefighters Pension and Retirement System retired members who are at least 

70 years of age will receive a onetime payment of $1,000 for a paid fighter and $100 for 

a volunteer firefighter. The system will receive an appropriation from the Special Cash 

Fund of $1,981,000.  

 

The above liabilities were determined in an interim study of Proposed Committee 

Substitute for House Bill No. 2200 which contains the same provisions. 

 

Committee Substitute for House Bill No. 2494 is a non fiscal retirement bill as defined by 

the Oklahoma Pension Legislation Analysis Act. The bill contains a benefit increase that 

is concurrently funded as required by Oklahoma Pension Legislation Analysis Act.  

 

I am a member of the American Academy of Actuaries and meet the Qualification 

Standards of the American Academy of Actuaries to render the actuarial opinion herein. 

 

 

Thomas E. Cummins 
 

Thomas E. Cummins, MAAA 

 


