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 Impact: Tax Commission: 

  Income Tax Revenue Decrease: 

  FY-16 - $57.0 Million 

  FY-17 - $147.0 Million 
 

Research Analysis 

 

HB2508 reduces the top marginal individual income tax rate to 5 percent beginning tax year 

2016 provided the estimate revenue growth in the general revenue fund exceeds the cost to pay 

for the .25% cut.  If the estimated revenue growth does not exceed the cost to pay for the .25% 

cut, then revenue growth will be compared each year until the .25% can be implemented. 

 

The measure also strikes language codified by HB2032 (2013) which was ruled unconstitutional 

by the Oklahoma Supreme Court.   

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

 
 

 
 



 

 
 

 
 

 
 

The measure includes a mechanism for the rate decrease to take effect only when a finding is 

made by the State Board of Equalization that sufficient growth in estimated revenue to the 

General Revenue Fund is in excess of any decrease in individual income tax revenue to the Fund. 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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