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Research Analysis 

 

SB1199 allows several tornado relief credits, deductions and exemptions that were enacted for 

tornados that occurred in prior years to be applicable for tornados that could occur in future 

years. The following credits, deductions are affected: 

-credit for the registration fees and excise tax paid on a vehicle destroyed by a tornado; 

-sales tax exemption for tangible personal property donated to assist persons affected by a 

tornado; 

-deduction available to sale tax vendors for timely filing and remittance of sales tax, provided the  

reason for untimely filing is because of a tornado;  

-refundable income tax credit for any increased property tax that is a result of rebuilding or 

repairing a property damaged as a result of a natural disaster.  For properties damages by a 

natural disaster occurring after January 1, 2014, the property must be rebuilt or repaired within 

36 months after the date of the natural disaster.    
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Fiscal Analysis 

 

 
 

 
 



 

 
 

 
 

 
 

 

 
 

 

 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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