
 

BILL SUMMARY 

2
nd

 Session of the 54
th

 Legislature 

 

 Bill No.: SB 1170 

 Version:  ENGR 

 Request Number:  NA 

 Author: Rep. Sears 

 Date: 3/31/2014 

 Impact: Tax Commission: 

  FY-18 Projected Revenue  

  Increase of $346,000 

   

 

Research Analysis 

 

Engrossed SB1170 sunsets the tax credit for all electronic fund transfer fees paid by an 

individual or entity on January 1, 2017.  The fee is $5 for each transaction up to $500.  Transfer 

over $500 are assessed an additional fee equal to 1% of the amount in excess of $500.   

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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