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 Date: 2/10/2014 

 Impact: Dependent on Legislative Action 

  Credits Not Reauthorized: 

  Potential Base Expansion Resulting in  

  Positive Revenue: 

  FY-17 – Up to $30.8 Million 

  FY-18 – Up to $44.7 Million 
 

Research Analysis 

 

Introduced HB2556 places an indefinite moratorium on the following tax credits beginning June 

30, 2016: 

 

-Home Office Credit for Foreign Insurer (36 OS 621.5) 

-Investment/New Jobs Credit (68 OS 2357.4) 

-Credit for Energy Assistance Fund Contribution (68 OS 2357.6) 

-Coal Production Credit (68 OS 2357.11) 

-Credit for Investment in Qualified Clean Burning Motor Vehicle Fuel Property (68 OS 2357.22) 

-Oklahoma Agriculture Producers Credit (68 OS 2357.25) 

-Child Care Service Provider Credit (68 OS 2357.27) 

-Credit for Electricity Generated by Zero Emission Facilities (68 OS 2357.32B) 

-Credit for Qualified Historical Rehabilitation Expenditures (68 OS 2357.41) 

-Credit for Cancer Research Contribution (68 OS 2357.45) 

-Credit Biomedical Research Contribution (68 OS 2357.45) 

-Credit for the Construction of Energy Efficient Homes (68 OS 2357.46) 

-Credit for Wages Paid to Injured Employees (68 OS 2357.47) 

-Credit for Modification Expenses Paid for Employee (68 OS 2357.47) 

-Credit for Qualified Recycling Facility (68 OS 2357.59) 

-Poultry Litter Credit (68 OS 2357.100) 

-Film and Music Production Credit (68 OS 2357.101) 

-Credit for Railroad Reconstruction (68 OS 2357.104) 

-Computer Industry Credit (68 OS 2357.201) 

-Credit for Financial Institutions Making Loans under the Rural Economic Development Loan 

Act (68 OS 2370) 

 

Each credit may be reauthorized by the Legislature using the criteria proposed in HJR1079, 

provided the resolution is approved by a majority vote of the people.   

 

Prepared By: Quyen Do 

 

Fiscal Analysis 

 

Prior analysis by the Insurance Department indicates insurance home office credit claims against 

the insurance premium tax totaled in excess of $16.8 million in 2012.  



 

 

Tax Commission analysis:  

 

 
 

 
 

 

 

 
 

 
 



 

 
 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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