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STATE OF OKLAHOMA
1st Session of the 54th Legislature (2013)

SENATE BILL 343 By: Mazzei

AS INTRODUCED

An Act relating to income tax; amending 68 0.S. 2011,
Section 2357.22, which relates to tax credits for
certain qualified property; deleting obsolete
language; eliminating reference to certain types of
property from, and modifying eligibility relating to,
specified definition; conforming language;
eliminating certain contingent credit; and providing
an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 68 0.S. 2011, Section 2357.22, is
amended to read as follows:

Section 2357.22. A. For tax years beginning before January 1,
2015, there shall be allowed a one-time credit against the income
tax imposed by Section 2355 of this title

+—=Fer for investments in qualified clean-burning motor vehicle

fuel property placed in service after December 31, 1990;—and
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B. As used in this section, "qualified clean-burning motor

vehicle fuel property" means:
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2. For qualified clean-burning motor vehicle fuel property

defined in subparagraph b of paragraph 2 of subsection B of this

section, the lesser of ten percent (10%) of the cost of the motor

vehicle or One Thousand Five Hundred Dollars ($1,500.00).

3. For gqualified clean-burning motor vehicle fuel property
defined in paragraph 3 of subsection B of this section, a per-
location credit of seventy-five percent (75%) of the cost of the
qualified clean-burning motor vehicle fuel property; and

3= 4. For qualified clean-burning motor vehicle fuel property
defined in paragraph 4 of subsection B of this section, a per-
location credit of the lesser of fifty percent (50%) of the cost of
the qualified clean-burning motor vehicle fuel property or Two

Thousand Five Hundred Dollars ($2,500.00).
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6~ E. If the tax credit allowed pursuant to subsection A of
this section exceeds the amount of income taxes due or if there are
no state income taxes due on the income of the taxpayer, the amount
of the credit not used as an offset against the income taxes of a
taxable year may be carried forward as a credit against subsequent
income tax liability for a period not to exceed five (5) years.

H+- F. A husband and wife who file separate returns for a
taxable year in which they could have filed a joint return may each
claim only one-half (1/2) of the tax credit that would have been
allowed for a joint return.

¥+ G. The Oklahoma Tax Commission is herein empowered to
promulgate rules by which the purpose of this section shall be
administered, including the power to establish and enforce penalties
for violations thereof.

SECTION 2. This act shall become effective January 1, 2014.
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