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COMMITTEE AMENDMENT

HOUSE OF REPRESENTATIVES
State of Oklahoma

SPEAKER:
CHAIR:

I move to amend HB1512

Of the printed Bill

Page 11 Section 5 Lines 11
Of the Engrossed Bill

By inserting a new section 5 to read as follows:

(Insert Attached)

and by renumbering subsequent sections.

AMEND TITLE TO CONFORM TO AMENDMENTS

Amendment submitted by: Glen Mulready

Adopted:

Reading Clerk



SECTION 5. AMENDATORY 306 0.5. 2011, Section 1452, is amended

to read as follows:

Section 1452.

§36-1452. Annual report - Penalties for failure to file.

A.

‘ vs)

On or before June 1 of each year, all licensed administrators
shall file an annual report for the previous calendar year. The
report shall have been reviewed by a certified public accountant who
shall be independent of the administrator. The report shall be
subscribed and sworn to by the president and attested to by the
secretary or other proper officers substantiating that the
information contained in the report is true and factual concerning
each of the plans they administer which are governed pursuant to the
provisions of the Third-party Administrator Act. The report shall
include the name and address of each fund and a statement of fund
equity, paid claims by the covered unit, the accumulated
year-to-date paid claims, and the year-to-date reserve status.
Failure of any third-party administrator to execute and file the
annual reports as required by this section shall constitute cause,
after notice and opportunity for hearing, for censure, suspension,
or revocation of administrator licensure to transact business in
this state, or a civil penalty of not less than One Hundred Dollars
($100.00) or more than One Thousand Dollars ($1,000.00) for each
occurrence, or both censure, suspension, or revocation and civil

penalty.

. If a licensed administrator has had no business or activity in the

past calendar year, has not administered any insurance plans or




business in the past calendar year and no funds are under the

licensed administrator’s oversight and administration, then the

Annual Report described in subsection A of the this section may be

waived upon application to the Commissioner by the administrator.

Upon applying for a waiver, the administrator shall state under oath

that the administrator has had no business, has not administered any

funds and the licensee’s administration of claims have been dormant

for the past calendar year.

Added by Laws 1983, c. 89, § 12, eff. Nov. 1, 1983. Amended by Laws 1994,
c. 129, § 6, eff. Sept. 1, 1994; Laws 1997, c. 418, § 84, eff. Nov. 1,
1997; Laws 2002, c. 307, § 22, eff. Nov. 1, 2002; Laws 2007, c. 125, § 16,
eff. July 1, 2007; Laws 2010, c. 222, § 25, eff. Nov. 1, 2010.



