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Research Analysis 
 

The Committee Substitute for HB 2321 amends sick leave accrual provisions for members who 

join the Oklahoma Public Employees Retirement System (OPERS) on or after November 1, 

2012. For these new OPERS members, unused sick leave is to be credited but not used to round 

up service credit to another year. Additional months of unused sick leave credit are to be added 

to other service credit without rounding. The measure also specifies that for the new OPERS 

members, the number of years of credited service is to be based on actual years and months of 

service without rounding up or down. 

 

Prepared By: Alexandra Edwards 

 

Fiscal Analysis 

 

HB 2321 in its current form modifies the formula by which accrued sick days are converted to 

retirement service credit for members of the Public Employees Retirement System (OPERS) 

joining the system on or after November 1, 2012.  The measure also modifies the method by 

which service credit will be rounded for purposes of calculating retirement benefits for the same 

individuals.  The measure should result in an actuarial savings for the retirement system. 

 

Prepared By: John McPhetridge 

 

Other Considerations 
 

Under the procedures and provisions of the Oklahoma Pension Legislation Actuarial Analysis 

Act (OPLAAA) HB 2321 in its current form has been deemed a non fiscal retirement bill by the 

Legislative Actuary, meaning the bill neither grants a benefit increase, adds actuarial liability, 

nor increases the normal cost of the retirement system affected 

 

 

 

 

 


