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Research Analysis

HB 1088, asintroduced, modifies provisions of the Oklahoma Limited Liability Company Act,
adding the definition of a‘low-profit limited liability company’ or ‘L3C’ to the Act. The
measure outlines the requirements for a company to be considered alow-profit limited liability
company pursuant to the Act, and provides for changes in the event the company stops meeting
certain requirements.
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Fiscal Analysis

The Office of the Secretary of State has indicated the provisions of the measure will not result in
ameasureable cost or savings.
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Other Consider ations

None indicated.



