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 STATE OF OKLAHOMA 

 

2nd Session of the 53rd Legislature (2012) 

 

SENATE BILL 1567 By: Justice 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to economic development; providing 

short title; directing the Department of Commerce to 

develop a program to guarantee loans to obtain a 

commercial driver license; directing the department 

to implement certain rules; provide conditions for 

eligibility; directing department to create a reserve 

fund; providing for funding; directing department to 

develop a process for financial institutions to 

recover principal on loan in default; providing 

certain definition; providing for codification; 

providing an effective date; and declaring an 

emergency. 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 1735.1 of Title 70, unless there 

is created a duplication in numbering, reads as follows: 

This act shall be known and may be cited as the "Oklahoma 

Guaranteed Student Loan Program for Commercial Driver License". 

SECTION 2.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 1735.2 of Title 74, unless there 

is created a duplication in numbering, reads as follows: 
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 The Department of Commerce shall develop a program to facilitate 

residents of this state in obtaining a commercial driver license. 

The program shall guarantee loans issued to qualified applicants for 

the purpose of obtaining a commercial drivers license.  The 

Department shall implement the program in accordance with the 

provisions of this section. 

A.  Eligibility to participate in the loan guarantee program 

shall include, but is not limited to, the following conditions: 

1.  Applicants shall verify their compliance with federal and 

state department of transportation requirements; and 

2.  Applicants shall be enrolled in a state-certified commercial 

driver license training program. 

B.  The Department shall create a reserve fund, to be named the 

Commercial Driver License Fund, which shall be used to pay the 

claims of the financial institutions for loans made under this act 

which are in default. The fund shall consist of monies appropriated 

to the Department for the purpose of providing a guarantee for loans 

issued to qualified individuals. 

C.  The Department shall develop a process by which financial 

institutions may recover the outstanding balance on a loan, made to 

a qualified individual, which is in default.  The rules shall 

include a provision that requires financial institutions to make 

every legal effort to collect the delinquent debt prior to 

recovering any funds from the Commercial Driver License Fund. 
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 Financial institutions may recover up to a maximum of ninety percent 

(90%) of the principal of any loans made under the provisions of 

this act. 

D.  For purposes of this this act "qualified individual" means 

an individual who meets the Department of Commerce rules for 

eligibility to receive state guaranteed loans. 

SECTION 3.  This act shall become effective July 1, 2012. 

SECTION 4.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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