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 STATE OF OKLAHOMA 

 

2nd Session of the 53rd Legislature (2012) 

 

SENATE BILL 1155 By: Adelson 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to title insurance; amending 36 O.S. 

2011, Section 609, which relates to kinds of 

insurance; prohibiting the issuance of title 

insurance; repealing 36 O.S. 2011, Sections 5001, 

5002, 5003, 5004, 5005 and 5006, which relate to 

title insurers; and providing an effective date. 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     36 O.S. 2011, Section 609, is 

amended to read as follows: 

Section 609.  An insurer which otherwise qualifies therefor may 

be authorized to transact any one kind or combination of kinds of 

insurance as defined in Section 701 et seq. of this title, except: 

1.  A life insurer shall not be authorized to transact any other 

kind of insurance except accident and health and workers' 

compensation and employer liability equivalent insurance if 

otherwise qualified to do so on or after September 1, 1994, pursuant 

to the provisions of Section 65 of Title 85 of the Oklahoma Statutes 

or if immediately prior to the effective date of this Code July 1, 

1957, any life insurer lawfully held a subsisting certificate of 
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 authority granting it the right to transact in Oklahoma additional 

kinds of insurance other than accident and health, so long as the 

insurer is otherwise in compliance with this Code, the Insurance 

Commissioner shall continue to authorize such the insurer to 

transact the same kinds of insurance as those specified in such the 

prior certificate of authority; 

2.  A reciprocal insurer shall not transact life insurance; 

3.  A Lloyd's insurer shall not transact life insurance; 

4.  A title insurer shall be a stock insurer and shall not 

transact any other kind of insurance No insurer shall issue title 

insurance; and 

5.  No insurer shall issue for delivery or deliver in this state 

any contract of insurance which imposes contingent or assessment 

liability upon a resident of this state. 

SECTION 2.     REPEALER     36 O.S. 2011, Sections 5001, 5002, 

5003, 5004, 5005 and 5006, are hereby repealed. 

SECTION 3.  This act shall become effective January 1, 2013. 
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