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 STATE OF OKLAHOMA 

 

2nd Session of the 53rd Legislature (2012) 

 

HOUSE BILL 2758 By: McPeak 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to revenue and taxation; authorizing 

income tax credit for qualified horse slaughter 

facility; defining terms; prescribing amount of 

income tax credit; prohibiting use of credit to 

reduce tax liability to less than certain amount; 

authorizing carryover; providing for codification; 

and providing an effective date. 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 2357.501 of Title 68, unless 

there is created a duplication in numbering, reads as follows: 

A.  As used in this section: 

1.  “Horse slaughter facility” means real property and 

improvements to real property the principal purpose of which is the 

commercial slaughter of horses or other equines for profit; 

2. “Qualified horse slaughter facility” means a horse slaughter 

facility constructed, refurbished or converted on or after January 

1, 2012, within the State of Oklahoma. 
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 B.  For taxable years beginning after December 31, 2011, there 

shall be allowed a credit against the tax imposed pursuant to 

Section 2355 of Title 68 of the Oklahoma Statutes in an amount equal 

to fifty percent (50%) of the cost for the construction, 

refurbishment or conversion of a qualified horse slaughter facility. 

C.  The credit authorized by the provisions of this section 

shall not be used to reduce the liability of the taxpayer to less 

than zero (0). 

D.  Any credit otherwise authorized pursuant to the provisions 

of this section not used to offset a tax liability may be carried 

over, in order, to each of the succeeding five (5) taxable years. 

SECTION 2.  This act shall become effective January 1, 2012. 
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