ENROLLED SENATE
BILL NO. 1969 By: Jolley, Justice and Mazzei
of the Senate

and

Sears and Martin (Scott) of
the House

An Act relating to public finance; amending 62 O.S.
2011, Section 47, which relates to the Economic
Development Generating Excellence Fund; abolishing
Board of Investors of EDGE Fund and transferring
powers and duties thereof to the State Treasurer;
limiting time period during which certain cost
considered administrative expense of Fund; specifying
certain duties and authority of State Treasurer;
requiring transfer of certain funds; and repealing 62
0.S. 2011, Section 52, which relates to the EDGE Fund
Policy Board.

SUBJECT: Economic Development Generating Excellence Fund
BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 62 0.S. 2011, Section 47, is
amended to read as follows:

Section 47. A. There is hereby created a trust fund for
Economic Development Generating Excellence to be known as the "EDGE
Fund". The trust fund principal shall consist of all funds
appropriated, transferred, donated or otherwise directed to the fund
by law.
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Investors of the EDGE Fund is hereby abolished and the powers and
duties previously conferred upon the Board are hereby transferred to
the State Treasurer. The cost of up to two full-time-equivalent
employees for the Office of the State Treasurer may be considered an
administrative expense of the EDGE Funds—prevideds st—shat
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C. On and after July 1, 2012, the State Treasurer shall not
further invest monies or assets of the EDGE Fund. As funds become
available from investments made prior to July 1, 2012, by the Board
of Investors of the EDGE Fund, the State Treasurer shall transfer
such funds as follows:

1. Interest or other proceeds earned on investments made prior
to July 1, 2012, other than such interest or proceeds otherwise
encumbered prior to May 25, 2012, shall be deposited to the Oklahoma
Quick Action Closing Fund created in Section 48.2 of this title; and

2. The principal of any investments made prior to July 1, 2012,
and maturing or otherwise available for expenditure on or after July
1, 2012, shall be deposited to the Oklahoma State Regents Endowment
Trust Fund created in Section 3951 of Title 70 of the Oklahoma
Statutes.

SECTION 2. REPEALER 62 0.5. 2011, Section 52, is hereby
repealed.
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Passed the Senate the 23rd day of May, 2012.

Presiding Officer of the Senate

Passed the House of Representatives the 25th day of May, 2012.

Presiding Officer of the House
of Representatives

ENR. S. B. NO. 1969 Page 6



