
From: Dawn Cash [mailto:dcash@oktax.state.ok.us]  
Sent: Tuesday, March 23, 2010 9:48 AM 
To: Joanie Raff 
Subject: HB2641 
 
HB 2641 proposes to reduce Oklahoma income tax credits by any amount of federal income tax credits 
that are based on an expenditure to acquire tangible personal property which also generates a federal 
tax credit.  In the engrossed version there is an exception for the Credit for Railroad Modernization 
under 68 O.S. § 2357.104.  Sen Stanislawski's amendment expands the exception to the following 
credits: 
  
 Investment / New Jobs Credit (investment portion of the credit) under 68 O.S. § 2357.4. 
Credit for Tourism Development or Qualified Media Production Facility under 68 O.S. § 2357.34 et. 
seq. (specifically §2357.40) 
 Credit for Qualified Rehabilitation Expenditures under 68 O.S. § 2357.41. 
Credit for Modification Expenses Paid for an Injured Employee under 68 O.S. § 2357.47. 
  Dry Fire Hydrant Credit under 68 O.S. § 2357.102. 
  
Though less than the original bill, the amendment still results in an unknown positive fiscal impact.  
  
Dawn Cash, Director 
Tax Policy and Research Division 
Oklahoma Tax Commission 
 


