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The Proposed Committee Substitute (PCS) for House Bill 3166 requires the committee or
subcommittee of the Oklahoma House of Representatives to which legislation primarily related
to revenue and taxation is assigned to conduct an annual review and evaluation of each tax credit
authorized by state law. Upon completion of the annual review, the committee or subcommittee
isthen required to make a written report of its findings and include any recommendations for
modification or elimination of any tax credit. In addition, the measure requires that such report
be submitted to the Speaker of the Oklahoma House of Representatives no later than March 1
every year.

Fiscal Summary

Fiscal Analyst: Diane Thomas

HB 3166 requires the members of the committee or subcommittee which is assigned legislation
primarily relating to revenue and taxation will:

e conduct an annual review and evaluation of state tax credits; and
e submit (by May 1) awritten annual report to the Speaker of the House which includes
finding and recommendations for modification or elimination of tax credits.

Fiscal Analysis

HB 3166 does not include information relating to the place, date or time the committee or
subcommittee will meet. The measure also does not address reimbursement for travel or other
costs. If the meetings for reviews are held at the Capital during legidlative session, there will be
no additional costs. If the meetings are held at other places or times, thereis a potential for
travel expense or other expenses related to the study.

Long Term Fiscal Consider ations

As stated above.
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