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Bill Summary 
 
 
 
Fiscal Summary and Analysis 
 
Fiscal Analyst: John McPhetridge 
 
HB 1582, as introduced, is a fiscal retirement bill as determined by the legislative actuary under 
the guidelines of the Oklahoma Pension Legislative Actuarial Analysis Act (OPLAAA).  Such a 
determination triggers additional procedural requirements and limitations regarding 
consideration during the 2009 legislative session.  
 
HB 1582, in its current form, increases the health insurance premium amount paid by the 
Teachers’ Retirement System of Oklahoma (OTRS), on behalf of retired teachers, by $100 a 
month.  Under current law the amount ranges from $100-105 monthly, depending on factors such 
as years since retirement and final average salary.  Additionally, the measure requires the 
legislature to make annual appropriations to OTRS to cover the cost of such increase. 
 
 
Long Term Fiscal Considerations 
 
Yet to be determined 
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