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Bill Summary

Fiscal Summary and Analysis

Fiscal Analyst: John McPhetridge

HB 1540, asintroduced, is afiscal retirement bill as determined by the legislative actuary under
the guidelines of the Oklahoma Pension Legislative Actuarial Analysis Act (OPLAAA). Such a
determination triggers additional procedural requirements and limitations regarding
consideration during the 2009 legidlative session.

HB 1540, in its current form, provides one additional year of service credit for purposes of
computing the normal retirement date and benefit, for members of the Teachers' Retirement
System of Oklahoma (OTRS) who receive two certifications under the National Board for
Professional Teaching Standards prior to retirement.

Long Term Fiscal Consider ations

Y et to be determined
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