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The Committee Substitute restores the title to SB 38, which authorizes the Oklahoma Capital
Improvement Authority to issue bonds of $25,000,000 for the Oklahoma Conservation
Commission, to be used for construction, repair, and rehabilitation of dams, roadside erosion and
riparian restoration, and for equipment to assist in flood-damaged areas and equipment to
maintain flood control structures. The repealer isfor another bond issue, for the exact same
purpose, which was included in a 2008 bill with other bond issues and was ruled unconstitutional
by the Supreme Court.

Fiscal Summary

Fiscal Analyst: Mark Nichols

The committee substitute for SB 38 allows the Oklahoma Capitol Improvement Authority to
issue 15-year bondsin the amount of $25,000,000 on behalf of the Conservation Commission for
the purposes of the construction, repair and rehabilitation of flood-control dams.

Fiscal Analysis

This measure is aredraft of a measure passed last session that was declared unconstitutional by
the Supreme Court, due to several bond issuesin one bill. This measure only separates the bond
issue for the Conservation Commission and so it adds no additional fiscal impact to the state.

Long Term Fiscal Consider ations

None
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