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The Committee Substitute (CS) for Engrossed Senate Bill (ESB) 1615 creates the Oil and Gas
Owners' Lien Act of 2010. The measure provides that to secure the obligations of afirst
purchaser to pay the sales price, each interest owner is granted an oil and gas lien to the extent of
the interest owner’sinterest in oil and gasrights. Such liensareto exist as part of and incident to
the ownership of oil and gasrights. In addition, the measure provides that except for a permitted
lien, an oil and gas lien isto take priority over any other lien, whether arising by contract, law,
equity or otherwise, or any security interest.

The title has been restored to the measure in its current form.

Fiscal Summary

Fiscal Analyst: Mark Nichols

The committee substitute for SB 1615 amends the Oil and Gas Owners' Lien Act. The measure
provides that, in a dispute between an interest owner and alien holder, the security interest and
lien shall not accrue if the interest owner is paid the amount due.

Fiscal Analysis

Aswritten, the measure provides no fiscal impact to state revenues or expenditures.

Long Term Fiscal Consider ations

None
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