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The committee substitute for HB3015 makes healthy corner stores eligible for Agricultural
Linked Deposit Loan Packages of up to $350,000. “Healthy corner stores’ are defined as those
grocery stores certified by the Oklahoma Department of Agriculture, Food, and Forestry that
markets fresh fruits and vegetables and nutritious foods and for which the sale of beer and
tobacco comprise less than 10 percent of its gross sales (excluding gas and other nongrocery
items).

Fiscal Summary

Fiscal Analyst: Terry McKenna

HB 3015, asintroduced, relates to the Oklahoma Agricultural Linked Deposit Program. The
measure modifies the definition of an “eligible agricultural business’ to include a* healthy corner
store” as certified by the Oklahoma Department of Agriculture, Food and Forestry.

Fiscal Analysis

The Oklahoma Agricultural Linked Deposit Program assists participating banks in lowering their
interest rates on loans for qualifying farms and agricultural-related businesses. A certificate of
deposit is made by the Treasurer with the participating bank at an interest rate up to three percent
below the current two year Treasury rate. Thisinterest savingsis passed on to the borrower by
the bank. The Office of the State Treasurer advises that current market conditions have
postponed any funding in this program because certificates of deposits are not invested with the
participating bank below 2% and two-year Treasury rates have been below 2% for over ayear.
Therefore, in its present form there is no impact on state revenues or resources under the
provisions of the Committee Substitute for HB 3015.

Long Term Fiscal Consider ations

As Stated Above

Fiscal Analysis Reviewed By:

Gnioe B
PeLCE (L2 47 P2




House Fiscal Director



