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RBH No. 8506

STATE OF OKLAHOMA
2nd Session of the 52nd Legislature (2010)

HOUSE BILL 2712 By: Collins

AS INTRODUCED

An Act relating to the Teachers’ Retirement System of
Oklahoma; amending 70 O0.S. 2001, Section 17-116.10,
as last amended by Section 1, Chapter 270, 0.S.L.
2008 (70 O.S. Supp. 2009, Section 17-116.10), which
relates to post-retirement earnings limitations;
deleting post-retirement earnings limitations;
providing an effective date; and declaring an
emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:
SECTION 1. AMENDATORY 70 0.S. 2001, Section 17-116.10,
as last amended by Section 1, Chapter 270, 0.S.L. 2008 (70 O.S.

Supp. 2009, Section 17-116.10), is amended to read as follows:

Section 17-116.10 A. Subjeet—tothe reguirements of Scetion 66—
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B~ A public school district that employs a retired member shall
be required to make contributions to the System for the retired
member in an amount as required in Section 17-108.1 of this title.

€+ B. For purposes of this section, post-retirement employment
of less than one thousand (1,000) hours per year with the Governor,
the State Senate, the House of Representatives or the Legislative
Service Bureau shall not be considered as post-retirement employment
with a public school of Oklahoma.

B+ C. The Board of Trustees of the Teachers' Retirement System
of Oklahoma shall promulgate such rules as are necessary to

implement the provisions of this section.

Reg. No. 8506 Page 5




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

RBH No. 8506

E~ D. A member who has entered into post-retirement employment
with a participating employer of the Teachers' Retirement System of
Oklahoma must fully comply with all the provisions of the rules
promulgated by the Board of Trustees pursuant to this section in
order to continue receiving his or her monthly retirement benefit.

SECTION 2. This act shall become effective July 1, 2010.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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THOMAS E. CUMMINS CONSULTING ACTUARY, INC.
2512 E. 71°° Street , Suite D - Tulsa, Oklahoma 74136
(918) 492-9658 - (918) 492- 9659

December 28, 2009

Representative Wallace Collins
Room 502

Re: RBH No. 8506

RBH No. 8506 allows a retired OTRS participant to return to
covered employment, with no limitation on earnings or
length of time the member has been retired to continue
receive benefits from OTRS.

RBH No. 8506 is a retirement bill having a fiscal impact as
defined by the Oklahoma Pension Legislation Analysis Act.

[ homas £ Cummins

Thomas E. Cummins, MAAA



