
 
 

 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

 ENGROSSED SENATE AMENDMENT 
TO 

ENGROSSED HOUSE 
BILL NO. 3397 By: McNiel of the House 
 
    and 
 
  Lamb of the Senate 
 
 
 
 
 
 

An Act relating to revenue and taxation; amending 68 
O.S. 2001, Section 2357.61, as last amended by 
Section 3, Chapter 440, O.S.L. 2008 (68 O.S. Supp. 
2009, Section 2357.61), which relates to the Small 
Business Capital Formation Incentive Act; * * * 
amending 68 O.S. 2001, Section 2357.62, as last 
amended by Section 4, Chapter 440, O.S.L. 2008 (68 
O.S. Supp. 2009, Section 2357.62), which relates to 
credits for investment in qualified small business 
capital companies; extending duration of credits; 
requiring certain proof of expenditures; requiring 
Oklahoma Tax Commission to prescribe forms; limiting 
aggregate investment per small business venture; * * 
* * amending Section 11, Chapter 281, O.S.L. 2006, as 
amended by Section 6, Chapter 440, O.S.L. 2008 (68 
O.S. Supp. 2009, Section 2357.63B), which relates to 
recapture events; modifying definition; * * * * 
amending 68 O.S. 2001, Section 2357.73, as last 
amended by Section 8, Chapter 440, O.S.L. 2008 (68 
O.S. Supp. 2009, Section 2357.73), which relates to 
credits for investment in qualified rural small 
business capital companies; * * * amending 68 O.S. 
2001, Section 2357.74, as last amended by Section 9, 
Chapter 440, O.S.L. 2008 (68 O.S. Supp. 2009, Section 
2357.74), which relates to credits for investment in 
qualified rural small business capital companies made 
in conjunction with certain other investments; 
extending duration of credits; limiting aggregate 
investment per rural small business venture; amending 
Section 22, Chapter 281, O.S.L. 2006, as amended by 
Section 10, Chapter 440, O.S.L. 2008 (68 O.S. Supp. 
2009, Section 2357.74B), which relates to recapture 
events; and modifying definition. 
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 AUTHOR:  Add the following Senate Coauthor:  Mazzei 
 
AMENDMENT NO. 1.  Page 1, strike the title to read 
 

“[revenue and taxation – Small Business Capital Formation 

Incentive Act – credits for investments in qualified 

small business capital companies – credits for 

investment in qualified small business capital 

companies made in conjunction with certain other 

investments – recapture events – Rural Venture Capital 

Formation Incentive Act – credits for investment 

capital companies – credits for investment in qualified 

rural small business capital companies made in 

conjunction with certain other investments – recapture 

events –           

        definition ]” 

Passed the Senate the 21st day of April, 2010. 
 
 

  
Presiding Officer of the Senate 

 
 

Passed the House of Representatives the ____ day of __________, 

2010. 

 
 

  
Presiding Officer of the House 

 of Representatives 
 


