THOMAS E. CUMMINS  CONSULTING ACTUARY, INC.
2512 E. 71st  Street ,  Suite D ∙  Tulsa, Oklahoma 74136                             (918) 492-9658  ∙ (918) 492- 9659



April 23, 2007
John McPhetridge

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

Re: Floor Substitute for Engrossed Senate Bill No. 357 

Dear Mr. McPhetridge,

Floor Substitute for Engrossed Senate Bill No. 357 increases the employer contributions to OTRS.  The increased amounts are estimated to be:

FY 08:

$ 9,000,000


FY 09:

 27,700,000


FY: 10:
 47,400,000


FY: 11:
 58,300,000

To fund these increases, allocations from the General Revenue Fund will be increased to the Teachers Retirement System Dedicated Revenue Revolving Fund.

Impact: The increased contributions will amortize OTRS unfunded accrued actuarial liability over a shorter period of time.

If you have any questions, please contact me.

Sincerely,

Thomas E. Cummins

Thomas E. Cummins, MAAA

cc;

Terry McKenna

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

