THOMAS E. CUMMINS  CONSULTING ACTUARY, INC.
2512 E. 71st  Street ,  Suite D ∙  Tulsa, Oklahoma 74136                             (918) 492-9658  ∙ (918) 492- 9659



April 18, 2007
John McPhetridge

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

Re: Committee Substitute for Engrossed Senate Bill No. 1104 (RBH No. 7911)
Dear Mr. McPhetridge,

Committee Substitute for Engrossed Senate Bill No. 1104 (RBH No. 7911) calls for a constitutional amendment allowing proceeds from oil and gas leases on lands that have been granted by the United States to the State for the benefit of common schools to be deposited in the OTRS trust fund.  

.
Impact: Over the last 10 years the oil and gas revenue has averaged $31.4 million per year. The additional contribution would be used to reduce the unfunded accrued actuarial liability   
If you have any questions, please contact me.

Sincerely,

Thomas E. Cummins

Thomas E. Cummins, MAAA

cc;

Terry McKenna

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

