THOMAS E. CUMMINS  CONSULTING ACTUARY, INC.
2512 E. 71st  Street ,  Suite D ∙  Tulsa, Oklahoma 74136                             (918) 492-9658  ∙ (918) 492- 9659



John McPhetridge

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

Re: Committee Substitute for House Bill No. 2069 (RBH No. 7424)

Dear Mr. McPhetridge,

Committee Substitute for House Bill No. 2069 increases the employer contribution rates for Oklahoma Public Employees Retirement System and the Uniform Retirement System for Justices and Judges. For OPERS the rate grades from 14.0% in 2007 to 21.5% in 2012 thereafter. The current rate grades from 13.5% to 16.5% in 2010.  The contribution rate for URJJ is increased from 4 % grading to 22% in 2019 to 6% in 2008 to 24.0% in 2011.
Impact: The increased contribution rate will equal the actuarial required contribution as determined by the system’s actuaries.
If you have any questions, please contact me.

Sincerely,

Thomas E. Cummins

Thomas E. Cummins, MAAA

cc;

Terry McKenna

Room 109

House of Representatives

2300 N. Lincoln Blvd.

Oklahoma City, OK 73105

