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STATE OF OKLAHOMA
lst Session of the 51st Legislature (2007)

SENATE BILL 538 By: Anderson

AS INTRODUCED

An Act relating to the Family Wealth Preservation
Trust Act; establishing requirements for valuation of
certain assets; stating effect of certain
investments; providing for codification; and
providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 19 of Title 31, unless there is
created a duplication in numbering, reads as follows:

When a preservation trust owns a stock, bond, debenture,
membership interest, partnership interest, or other equity or debt
interest issued by an Oklahoma-based company, only the book wvalue
established by the company for such asset shall be considered in the
determination of whether a majority of the assets held in the trust
are comprised of Oklahoma assets. Values established by Oklahoma-
based companies shall be calculated by using generally accepted
accounting principles. An Oklahoma-based company may invest in

assets outside of this state without affecting whether specific
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assets issued by the company and owned by a preservation trust meet
the requirements of this act.

SECTION 2. This act shall become effective November 1, 2007.
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