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 STATE OF OKLAHOMA 
 

2nd Session of the 51st Legislature (2008) 
 

SENATE BILL 2144 By: Schulz 
 
 
 
 
 

AS INTRODUCED 
 

An Act relating to public finance; specifying 
percentage of certain surplus funds to be transferred 
to state retirement systems under certain conditions; 
specifying priority for such transfer; defining term; 
providing for codification; providing an effective 
date; and declaring an emergency. 
 
 
 
 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 46.4 of Title 62, unless there 

is created a duplication in numbering, reads as follows: 

A.  On July 1, 2008, or as soon thereafter as is feasible, and 

on July 1 of every year thereafter, or as soon after July 1 as is 

feasible, the Office of State Finance shall transfer thirty percent 

(30%) of any surplus funds which accrue to the General Revenue Fund 

of the State of Oklahoma for the preceding fiscal year over and 

above that which is placed in the Constitutional Reserve Fund 

pursuant to Section 23 of Article X of the Oklahoma Constitution to 

any state retirement system for the purpose of reducing such 

system’s unfunded actuarial accrued liability until such time that 
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 the funded ratio for such system equals or exceeds eighty percent 

(80%) as certified by the appropriate board of trustees of such 

retirement system pursuant to the annual actuarial valuation of such 

retirement system.  If more than one state retirement system has a 

funded ratio less than eighty percent (80%), then the retirement 

system with the lowest funded ratio shall receive the funds for that 

year provided for in this section. 

B.  As used in this section, “state retirement system” means the 

Oklahoma Public Employees Retirement System, the Uniform Retirement 

System for Justices and Judges, the Oklahoma Law Enforcement 

Retirement System, the Oklahoma Firefighters Pension and Retirement 

System, the Oklahoma Police Pension and Retirement System, or the 

Teachers’ Retirement System of Oklahoma. 

SECTION 2.  This act shall become effective July 1, 2008. 

SECTION 3.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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