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RBS No. 0178

STATE OF OKLAHOMA
lst Session of the 51st Legislature (2007)

SENATE BILL 1093 By: Johnson (Constance)

AS INTRODUCED

An Act relating to public finance; stating
legislative intent with respect to certain financial
transactions involving public retirement systems,
financial institutions and the State Treasurer;
providing for codification; and declaring an
emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 9001 of Title 62, unless there
is created a duplication in numbering, reads as follows:

It is the intent of the Oklahoma Legislature to enact
legislation that would:

1. Prohibit the investment by, or deposit from any of the
public retirement systems in any entity doing business in or with
the government of Sudan until the United Nations determines that the
government of Sudan has taken sufficient and demonstrable steps to
end human rights abuses in Sudan;

2. Prohibit a fiduciary of any of the public retirement systems

from, directly or through a fund manager, transacting any business
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with any entity that has not certified through one of its officers
that the company does not engage in business activities with the
government of Sudan;

3. Prohibit any financial institution regulated by the State
Banking Commissioner from making any loan to any entity doing
business in or with the government of Sudan until the United Nations
determines that the government of Sudan has taken sufficient and
demonstrable steps to end human rights abuses in Sudan; and

4. Prohibit the State Treasurer from depositing any funds or
otherwise transacting business with a depository institution unless
an officer of the depository institution certifies that the
depository institution does not loan money to or invest in any
entity involved with the government of Sudan.

SECTION 2. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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