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 STATE OF OKLAHOMA 
 

1st Session of the 51st Legislature (2007) 
 

SENATE BILL 1082 By: Jolley 
 
 
 
 
 

AS INTRODUCED 
 

An Act relating to public finance; allowing political 
subdivisions to enter into certain agreements; 
providing procedures and duties of governing body of 
political subdivision; providing for construction of 
provisions; providing for codification; and providing 
an effective date. 
 
 
 
 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 360 of Title 62, unless there is 

created a duplication in numbering, reads as follows: 

Subject to the annual appropriation limitations of Section 26 of 

Article X of the Oklahoma Constitution, any municipality, county or 

school district may enter into agreements commonly called hedges, 

futures, and options, and may, in connection with its bonds, notes, 

lease financings or other obligations then outstanding or to be 

issued and bearing interest at a fixed or variable rate, enter into 

agreements providing for payments based on levels of, or changes in, 

interest rates, including without limitation agreements commonly 

called interest rate swaps, hedges, caps, floors, and collars.  Such 
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 agreements may be entered into at such times and may contain such 

payment, security, default, remedy, and other terms and conditions 

as determined by the governing body of such municipality, county or 

school district, after giving due consideration to the 

creditworthiness of the counterparty or other obligated party, 

including any rating by any nationally recognized rating agency, and 

any other criteria as may be appropriate.  Nothing in this section 

shall be applied or interpreted to diminish the power any such 

municipality, county or school district may otherwise have under any 

other provisions of law. 

SECTION 2.  This act shall become effective November 1, 2007. 
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