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STATE OF OKLAHOMA
lst Session of the 51st Legislature (2007)

SENATE BILL 1080 By: Jolley

AS INTRODUCED

An Act relating to public finance; authorizing
governing body of political subdivision to use bond
proceeds for certain purposes under certain
circumstances; providing for codification; and
providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 360 of Title 62, unless there is
created a duplication in numbering, reads as follows:

The governing body of any county, city, town, school district or
any other political subdivision of the state is hereby authorized to
use the proceeds of any general obligation bonds issued by the
entity to pay principal or interest on any outstanding general
obligation bonds or lease financing of the entity that is being
refunded with the proceeds, provided the entity acquires full legal
title to the real or personal property financed with the proceeds.

SECTION 2. This act shall become effective November 1, 2007.
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