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 STATE OF OKLAHOMA 
 

2nd Session of the 51st Legislature (2008) 
 
HOUSE 
RESOLUTION 1058 By: Morrissette 
 
 
 
 

AS INTRODUCED 
 

A Resolution urging investigations by federal 
entities into speculative buying in energy markets; 
making investigative findings available to the 
public; urging appropriate legal actions where 
warranted; and directing distribution. 
 
 
 
 
 

WHEREAS, Oklahoma families and workers rely greatly on being 

able to travel to and from their places of work and for the many 

other reasons to move from place to place in their daily lives; and 

WHEREAS, most Oklahoma families devote a large portion of their 

income for the purchase of necessary products and services, 

including food, clothing, utilities and fuel for vehicles in their 

personal pursuit of happiness and for the well-being of their 

families; and  

WHEREAS, many Oklahoma businesses require the use of large 

volumes of fuels in the operating of their businesses; and 

WHEREAS, the number of products used by families and businesses, 

many of which are used every day, either contain petroleum by-
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 products or use petroleum products in their manufacture and 

distribution is almost countless; and 

WHEREAS, since March 2007, the average retail price for one 

gallon of regular unleaded gasoline reached $3.27 on March 10, 2008, 

according to the U.S. Energy Information Administration (EIA); and 

WHEREAS, EIA reported the West Texas Intermediate (WTI) crude 

oil price reached $103.44 a barrel on March 8, 2008, an increase of 

sixty-eight percent since March, 2007; and 

WHEREAS, crude oil current contract prices on the New York 

Mercantile Exchange (NYMEX) closed at $108.75 a barrel on March 11, 

2008, an increase of nearly eighty-five percent over the then 

current contract on March 12, 2007; and 

WHEREAS,  the persistent exchange rate fall of the U.S. dollar 

against most foreign currencies creates significant strain on the 

American economy and the dollar’s fall is expected by many experts 

to continue; and 

WHEREAS, many market analysts believe speculative buying in oil, 

fueled by the weakened dollar, is the primary reason oil has risen 

so far, so fast in recent months, prompting U.S. Senator Byron 

Dorgan to remark in a recent Senate hearing, “I am fairly well 

convinced that in the short term what we have is an unbelievable 

orgy of speculation”. 

NOW, THEREFORE, BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES 

OF THE 2ND SESSION OF THE 51ST OKLAHOMA LEGISLATURE: 
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 THAT the Oklahoma House of Representatives does hereby urge the 

U.S. Department of Justice, the Congress of the United States and 

the Commodity Futures Trading Commission each to commence 

comprehensive investigations into the role speculative buying in the 

energy markets is playing in the price increases that have resulted 

in oil prices exceeding the $103-a-barrel level. 

THAT all findings of such investigations be fully made available 

to the American people and that appropriate legal actions be taken 

where warranted. 

THAT copies of this resolution be forwarded to the Attorney 

General of the United States, the President of the Senate and the 

Speaker of the House of Representatives of Congress and the Chairman 

of the Commodity Futures Trading Commission. 
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