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STATE OF OKLAHOMA
lst Session of the 51st Legislature (2007)

HOUSE JOINT
RESOLUTION 1027 By: Worthen

AS INTRODUCED

A Joint Resolution directing the Secretary of State
to refer to the people for their approval or
rejection a proposed amendment to Section 25 of
Article X of the Constitution of the State of
Oklahoma; modifying procedures with respect to
issuance of general obligation debt; imposing
requirement for approval by certain majority vote of
both chambers of the Legislature; modifying voter
approval requirement at general election; imposing
requirement for approval of certain types of
indebtedness by certain majority vote of both
chambers of the Legislature; requiring voter approval
and specifying majority required for approval of
certain types of indebtedness; requiring legislative
approval of indebtedness to be repaid through certain
fees or charges; providing exception for certain
obligations issued by the Oklahoma State Regents for
Higher Education or other boards of regents within
The Oklahoma State System of Higher Education;
imposing limitation on total amount of certain
indebtedness to be incurred by the State of Oklahoma;
providing exception for existing indebtedness;
providing ballot title; and directing filing.

BE IT RESOLVED BY THE HOUSE OF REPRESENTATIVES AND THE SENATE OF THE

1ST SESSION OF THE 51ST OKLAHOMA LEGISLATURE:
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SECTION 1. The Secretary of State shall refer to the people for
their approval or rejection, as and in the manner provided by law,
the following proposed amendment to Section 25 of Article X of the
Constitution of the State of Oklahoma to read as follows:

Section 25. A. Except the debts specified in sections

twenty-three and twenty-four of this article, no general obligation

debts shall be hereafter contracted by or on behalf of this State,

unless such debt is first authorized by the Legislature upon

approval of three-fourths (3/4) of the members elected to and

constituting both the Oklahoma House of Representatives and the

Oklahoma State Senate, and not unless such debt shall be authorized

by law for some work or object, to be distinctly specified therein;
and such law shall impose and provide for the collection of a direct
annual tax to pay, and sufficient to pay, the interest on such debt
as it falls due, and also to pay and discharge the principal of such
debt within twenty-five (25) years from the time of the contracting

thereof. No such law shall take effect until it shall have first

received the approval of both chambers of the Legislature as

required by this subsection and shall, at a general election, have

been submitted to the people and have received a three-fifths (3/5)

majority of all the votes cast for and against it at such election.

B. On the final passage of suweh a bill, as provided for in

subsection A of this section, in either Heuse chamber of the

Legislature, the question shall be taken by yeas and nays, to be
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duly entered on the journals thereof, and shall Dbe: "Shall this
bill pass, and ought the same to receive the sanction of the
people?"

C. No obligations issued by any agency, authority, board,

commission, department, instrumentality, or other entity of state

government, which are to be repaid from an appropriation to a state

governmental entity for transfer to the entity which issued the

obligations, shall be authorized unless such debt is first

authorized by the Legislature upon approval of three-fourths (3/4)

of the members elected to and constituting both the Oklahoma House

of Representatives and the Oklahoma State Senate, and no such law

shall take effect until it shall have first received the approval of

both chambers of the Legislature as required by this subsection, and

shall, at a general election, have been submitted to the people and

have received a three-fifths (3/5) majority of all the votes cast

for and against it at such election.

D. No obligations issued by any agency, authority, board,

commission, department, instrumentality, or other entity of state

government, which are to be repaid from a fee or other charge

imposed by the issuer of the obligations for admission or access to

or beneficial use of an asset, whether consisting of real property,

personal property or a combination of both, by an individual or

other entity, shall be authorized unless the issuer of the proposed

obligation obtains the consent of the Legislature by means of a
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concurrent resolution expressing the assent of both chambers of the

Legislature to the issuance.

E. The provisions of subsection D of this section shall not

affect the method by which the Oklahoma State Regents for Higher

Education, or any governing board of regents within The Oklahoma

State System of Higher Education, obtains approval for the issuance

of obligations which are repaid by a fee or other charge for use of

any asset or facility within the control of the State Regents or the

individual board of regents, respectively.

F. Effective January 1, 2009, there shall be imposed a debt

limitation for all obligations issued by all state governmental

igsuers, inclusive of each type of obligation described by

subsections A, C or D of this section, in the amount of Five Hundred

Million Dollars ($500,000,000.00). The provisions of this

subsection shall not require any issued and outstanding

indebtedness, regardless of type, as of January 1, 2009, to be

repaid or defeased prior to the date originally provided for as part

of the original issuance of such obligations or provided for as part

of any refinancing or refunding of the original issuance which has

been completed prior to January 1, 2009; however, no additional

obligations, whether described by subsection A, C or D of this

section, shall be issued on or after January 1, 2009, if the

resulting total principal amount of indebtedness would be in excess

of Five Hundred Million Dollars ($500,000,000.00).
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SECTION 2. The Ballot Title for the proposed Constitutional
amendment as set forth in SECTION 1 of this resolution shall be in
the following form:

BALLOT TITLE
Legislative Referendum No. State Question No.
THE GIST OF THE PROPOSITION IS AS FOLLOWS:

This measure amends the Oklahoma Constitution. It amends

Section 25 of Article 10. This section limits the kind of

debt the State of Oklahoma may incur. It would require a

3/4 vote by both chambers of the Legislature. It would also

require voter approval. It would require 3/5 approval for

general obligation bonds. It would also require a 3/4 vote
by both chambers of the Legislature to allow other kinds of
debt. This debt is the kind repaid through annual
appropriations to state government agencies. A 3/5 approval
by the voters would also be required for this kind of debt.

There is a third kind of debt. This debt is known as

revenue bond debt. Before any state agency or other entity

could issue revenue bonds, the Legislature would have to

give its approval. The approval would be in the form of a

concurrent resolution. There would also be a total limit on

all kinds of debt. The limit would be Five Hundred Million

Dollars. This limit would only apply to debt issued on or

after January 1, 2009.
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SHALL THE PROPOSAL BE APPROVED?

FOR THE PROPOSAL — YES

AGAINST THE PROPOSAL — NO

SECTION 3. The Chief Clerk of the House of Representatives,

immediately after the passage of this resolution,

shall prepare and

file one copy thereof, including the Ballot Title set forth in

SECTION 2 hereof, with the Secretary of State and one copy with the

Attorney General.

51-1-6198 MAH 01/16/07
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