
 
 

Req. No. 5309 Page 1

 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

 STATE OF OKLAHOMA 
 

1st Session of the 51st Legislature (2007) 
 
HOUSE BILL 1403 By: Liebmann 
 
 
 
 
 

AS INTRODUCED 
 

An Act relating to roads, bridges, and ferries; 
authorizing the Department of Transportation to 
utilize certain derivative products; providing for 
codification; and providing an effective date. 

 
 
 
 
 
 
BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 2005 of Title 69, unless there 

is created a duplication in numbering, reads as follows: 

The Department of Transportation may enter into transactions 

utilizing derivative products, and other financial products intended 

to hedge interest rate risk, including any option to enter into or 

terminate any of them, that the Department deems to be necessary or 

desirable in connection with any grant anticipation notes issued 

prior to, at the same time as, or after entering into such 

arrangement and containing terms and provisions, and may be with 

such parties, as determined by the Department.  Provided, any action 

taken by the Department pursuant to this section shall first be 
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 approved by the Oklahoma State Bond Advisor and the Council of Bond 

Oversight pursuant to the provisions of the Oklahoma Bond Oversight 

and Reform Act. 

SECTION 2.  This act shall become effective November 1, 2007. 
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