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THE STATE SENATE
Monday, February 26, 2007

Senate Bill No. 751
As Amended

SENATE BILL NO. 751 - By: BASS of the Senate and ARMES of the House.

[ revenue and taxation - authorizing extension of time limit
under Quality Jobs Incentive Leverage Program -
emergency 1

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY Section 5, Chapter 299, 0.S.L.
2002 (68 O0.S. Supp. 2006, Section 3655), is amended to read as
follows:

Section 3655. A. Within sixty (60) days after filing the

irrevocable election pursuant to Section 8&—efthisaet 3658 of this

title, each establishment that has filed such election shall provide
to the Oklahoma Development Finance Authority, on such form as may
be prescribed by the Authority for this purpose, the total amount of
investment and expenditure proposed by the establishment for the
modernization or retooling of a facility located within the state
owned by the establishment. The full amount of expenditures
qualifying for the use of proceeds pursuant to Section 4—ef+thisaet

3654 of this title shall be made not later than five (5) years from

the date as of which the disclosure document required by this

subsection is filed; provided, such five-year-time period may be
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extended by the Oklahoma Department of Commerce if requested by the

establishment.

B. The Oklahoma Development Finance Authority shall evaluate
the information provided pursuant to subsection A of this section in
order to determine the total principal amount of the issuance or

issuances authorized by subsection A of Section 4—efthisaet 3654

of this title. The total principal amount of any indebtedness

issued by the Authority shall not exceed an amount required in order
to allow all establishments that have made the disclosure required
by subsection A of this section to fully expend proceeds made
available to the establishment by the Authority, plus amounts
required for repayment of the obligations, if applicable, and the
costs of the issuance.

SECTION 2. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and
be in full force from and after its passage and approval.

COMMITTEE REPORT BY: COMMITTEE ON FINANCE, dated 2-20-07 - DO PASS,
As Amended and Coauthored.
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