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THE STATE SENATE 1 
Thursday, February 22, 2007 2 

Senate Bill No. 672 3 

As Amended 4 

SENATE BILL NO. 672 - By: CORN and PADDACK of the Senate and BRANNON 5 
of the House. 6 

[ state government - Lincoln Boulevard Renaissance Project - 7 
codification - effective date - 8 
 emergency ] 9 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 10 

SECTION 1.     NEW LAW     A new section of law not to be 11 

codified in the Oklahoma Statutes reads as follows: 12 

A.  There is hereby created until December 31, 2007, the “Task 13 

Force on Lincoln Boulevard Renaissance Project Properties”.  The 14 

purpose of the task force is to study the feasibility of the state 15 

transferring vacant properties in the Lincoln Boulevard Renaissance 16 

Project to the Teachers’ Retirement System of Oklahoma. 17 

B.  The task force shall consist of twelve (12) members as 18 

follows: 19 

1.  Six members of the Senate with three appointed by the 20 

President Pro Tempore of the Senate and three appointed by the Co-21 

President Pro Tempore of the Senate; and 22 

2.  Six members of the Oklahoma House of Representatives to be 23 

appointed by the Speaker of the House. 24 
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C.  The chair shall be jointly appointed by the President Pro 1 

Tempore of the Senate and the Co-President Pro Tempore of the 2 

Senate.  The vice-chair shall be appointed by the Speaker of the 3 

House of Representatives.  The chair shall convene the first meeting 4 

of the task force on or before September 1, 2007. 5 

D.  The members of the task force shall receive no compensation 6 

for service on the task force, but may be reimbursed for necessary 7 

travel expenses incurred in the performance of their duties in 8 

accordance with Section 456 of Title 74 of the Oklahoma Statutes, 9 

from the legislative body in which they serve. 10 

E.  The Oklahoma State Senate, the Oklahoma House of 11 

Representatives, the Teachers’ Retirement System of Oklahoma and the 12 

Department of Central Services shall provide staff support for the 13 

task force. 14 

F.  The task force shall:  15 

1.  Review the properties that have been purchased by the state 16 

of Oklahoma pursuant to the Lincoln Boulevard Renaissance Project 17 

and identify those properties are currently vacant; 18 

2.  Study the feasibility of the state transferring ownership of 19 

such vacant properties to the Teachers’ Retirement System of 20 

Oklahoma to add to their portfolio of holdings; and 21 
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3.  Through the Legislative Service Bureau, contract with an 1 

actuary to study the impact on the Teachers’ Retirement System of 2 

Oklahoma as it relates to the acquisition of such properties. 3 

G.  A report on the findings and recommendations of the task 4 

force shall be submitted to the Legislature and the Governor by 5 

December 31, 2007. 6 

SECTION 2.  This act shall become effective July 1, 2007. 7 

SECTION 3.  It being immediately necessary for the preservation 8 

of the public peace, health and safety, an emergency is hereby 9 

declared to exist, by reason whereof this act shall take effect and 10 

be in full force from and after its passage and approval. 11 

COMMITTEE REPORT BY: COMMITTEE ON RETIREMENT & INSURANCE, dated 12 
2-8-07 - DO PASS, As Amended and Coauthored. 13 
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