
THE HOUSE OF REPRESENTATIVES 
Monday, April 9, 2007 

ENGROSSED 

Senate Bill No. 1038 
ENGROSSED SENATE BILL NO. 1038 - By: NICHOLS of the Senate and TERRILL of 
the House. 

[ higher education - reports and audits - effective date -  
 emergency ] 

SECTION 1.     AMENDATORY     Section 6, Chapter 4, O.S.L. 2003 (70 O.S. Supp. 1 

2006, Section 3218.15), is amended to read as follows: 2 

Section 3218.15  A.  The Oklahoma State Regents for Higher Education shall 3 

maintain for public inspection, electronically or, on the Internet website maintained by 4 

the State Regents, and otherwise, all reports submitted by the institutions in The 5 

Oklahoma State System of Higher Education to the United States Department of 6 

Education regarding each institution’s tuition and fees. 7 

B.  Each institution in The Oklahoma State System of Higher Education that 8 

receives federal funds shall submit the Integrated Postsecondary Education Data System 9 

Report, or any successor report with like data, annually to the United States Department 10 

of Education reflecting the average annual tuition rates and mandatory fees charged to 11 

its students. 12 
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C.  Pursuant to the provisions of Section 3909 of Title 70 of the Oklahoma State 1 

Statutes this title, each institution in The Oklahoma State System of Higher Education 2 

shall conduct an independent third-party audit concerning its financial statements and 3 

submit the audit to the Oklahoma State Regents for Higher Education and the 4 

Oklahoma State Auditor and Inspector, and shall assure that the audit is available to the 5 

public.  The State Regents shall make the audits available to the public on the Internet 6 

website maintained by the State Regents. 7 

SECTION 2.  This act shall become effective July 1, 2007. 8 

SECTION 3.  It being immediately necessary for the preservation of the public 9 

peace, health and safety, an emergency is hereby declared to exist, by reason whereof 10 

this act shall take effect and be in full force from and after its passage and approval. 11 

COMMITTEE REPORT BY: COMMITTEE ON EDUCATION, dated 04-04-07 - DO 12 
PASS, As Amended. 13 
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