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 STATE OF OKLAHOMA 
 

2nd Session of the 51st Legislature (2008) 
 

CONFERENCE COMMITTEE SUBSTITUTE 
FOR ENGROSSED 
SENATE BILL 1475 By: Bingman, Gumm, Mazzei and 

Branan of the Senate 
 
   and 
 
  Johnson (Rob) of the House 
 
 
 
 
 

CONFERENCE COMMITTEE SUBSTITUTE 
 

An Act relating to oil and gas; authorizing the 
Oklahoma Energy Resources Board to create the 
Advisory Committee for Sustaining Oklahoma’s Energy 
Resources; stating purpose; authorizing appointments; 
prohibiting compensation; providing for travel 
reimbursement; authorizing Board to promulgate rules; 
authorizing Board to accept certain funds; creating 
revolving fund; stating purpose; amending 52 O.S. 
2001, Section 288.11, which relates to Oklahoma 
Energy Resources Board funds; authorizing use of 
funds for certain purpose; providing for 
codification; and declaring an emergency. 
 
 
 
 
 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 288.5A of Title 52, unless there 

is created a duplication in numbering, reads as follows: 

A.  In addition to the powers, duties and responsibilities 

assigned to the Oklahoma Energy Resources Board in Section 288.5 of 
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 Title 52 of the Oklahoma Statutes, the Board is authorized to 

administer the distribution of funds for research and development of 

new technologies in the oil and gas industry as provided in this 

act. 

B.  The Board shall create an advisory committee for the purpose 

of receiving and recommending to the Board proposals for projects 

designed to encourage new processes or technological advancements to 

sustain the oil and natural gas industry in the future for the 

benefit of the citizens of this state. 

C.  The Advisory Committee for Sustaining Oklahoma’s Energy 

Resources may be made up of any number of members the Board deems 

necessary and appropriate and the Board shall select one member of 

the Energy Resources Board to serve as the chair of the advisory 

committee.  Members of the advisory committee shall be appointed by 

the chair of the advisory committee and approved by a majority of 

the Board and shall include the Secretary of Energy, or a designee.  

Advisory committee members shall serve at the pleasure of the Board.  

The Board may establish terms of office and any qualifications, 

requirements or conditions it deems appropriate for members of the 

advisory committee.  The Board shall strive to select 

representatives of all facets of the oil and natural gas industry, 

and the University of Oklahoma, Oklahoma State University and the 

University of Tulsa, in addition to any other interested higher 

education institutions and governmental entities charged with duties 
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 and authority over relevant areas.  No member of the advisory 

committee shall receive a salary for duties performed as a member of 

the advisory committee; however, members may be eligible to receive 

reimbursement for necessary and actual travel expenses as provided 

for in the State Travel Reimbursement Act if approved by the Board.  

Members appointed to serve on the advisory committee shall be 

eligible to serve on any other state board or commission if such 

member is otherwise qualified to hold such appointed office, 

notwithstanding the provisions of Section 6 of Title 51 of the 

Oklahoma Statutes. 

D.  The Board is authorized to accept appropriations, donations, 

grants, contributions and gifts from any public or private source 

for the purpose of implementing the provisions of this act.  The 

Board shall deposit such funds in the revolving fund created in 

Section 2 of this act. 

E.  The Board is authorized to promulgate rules as necessary to 

implement the provisions of this act. 

SECTION 2.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 288.5B of Title 52, unless there 

is created a duplication in numbering, reads as follows: 

There is hereby created in the State Treasury a revolving fund 

for the Oklahoma Energy Resources Board to be designated the 

“Sustaining Oklahoma's Energy Resources Revolving Fund”.  The fund 

shall be a continuing fund, not subject to fiscal year limitations, 
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 and shall consist of all monies transferred to the Oklahoma Energy 

Resources Board to further the purposes of this act from any public 

appropriations and donations, grants, contributions or gifts from 

any public or private source.  All monies accruing to the credit of 

the fund are hereby appropriated and may be budgeted and expended by 

the Oklahoma Energy Resources Board for the purpose of encouraging 

and funding research and development of new technologies in the oil 

and natural gas industry.  Expenditures from the fund shall be made 

upon warrants issued by the State Treasurer against claims filed as 

prescribed by law with the Director of State Finance for approval 

and payment. 

SECTION 3.     AMENDATORY     52 O.S. 2001, Section 288.11, is 

amended to read as follows: 

Section 288.11  A.  The Board may invest, pending disbursement, 

funds collected through assessments only in obligations of the 

United States or any agency thereof, in general obligations of any 

state, in any interest-bearing account or certificate of deposit of 

a bank that is a member of the Federal Reserve System, or in 

obligations fully guaranteed as to principal and interest by the 

United States. 

B.  The Board shall be prohibited from utilizing any funds 

collected through the assessment procedure outlined in Section 8 of 

this act, for the purpose of influencing governmental action or 

policy, with the exception of recommending amendments to this act, 



 
 

Req. No. 3955 Page 5 

 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

 and for the purpose of obtaining state or federal funding for the 

activities of the Sustaining Oklahoma’s Energy Resources Advisory 

Committee. 

SECTION 4.  It being immediately necessary for the preservation 

of the public peace, health and safety, an emergency is hereby 

declared to exist, by reason whereof this act shall take effect and 

be in full force from and after its passage and approval. 
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