STATE OF OKLAHOMA
2nd Extraordinary Session of the 50th Legislature (2006)

SENATE BILL 96x By: Crutchfield

AS INTRODUCED

An Act relating to revenue and taxation; amending 68
0.5. 2001, Section 1353, as last amended by Section
11, Chapter 479, 0.S.L. 2005 (68 0.S. Supp. 2005,
Section 1353), which relates to sales taxes;
clarifying language; and providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 68 0.S. 2001, Section 1353, as
last amended by Section 11, Chapter 479, 0.S.L. 2005 (68 0.S. Supp.
2005, Section 1353), is amended to read as follows:

Section 1353. Purpose of Article - Apportionment of Revenues.

It is hereby declared to be the purpose of the Oklahoma Sales

Tax Code, Section 1350 et seq. of this title, to provide funds for

the financing of the program provided for by the Oklahoma Social
Security Act and to provide revenues for the support of the
functions of the state government of Oklahoma, and for this purpose
it is hereby expressly provided that, revenues derived pursuant to
the provisions of the Oklahoma Sales Tax Code shall be apportioned
as follows:

1. The following amounts shall be paid to the State Treasurer
to be placed to the credit of the General Revenue Fund to be paid

out pursuant to direct appropriation by the Legislature:

Fiscal Year Amount
FY 2003 and FY 2004 86.04%
FY 2005 85.83%
FY 2006 85.54%
FY 2007 85.04%
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FY 2008 and each fiscal

o°

year thereafter 84.54%

2. For FY 2003, FY 2004 and FY 2005, ten and forty-two one-
hundredths percent (10.42%), shall be paid to the State Treasurer to
be placed to the credit of the Education Reform Revolving Fund of
the State Department of Education and for FY 2006 and each fiscal
year thereafter, ten and forty-six one hundredths percent (10.46%)
shall be paid to the State Treasurer to be placed to the credit of
the Education Reform Revolving Fund of the State Department of
Education; and

3. The following amounts shall be paid to the State Treasurer

to be placed to the credit of the Teachers’ Retirement System

Dedicated Revenue Revolving Fund:

Fiscal Year Amount
FY 2003 and FY 2004 3.54%
FY 2005 75%
FY 2006 .0%
FY 2007 .5%
FY 2008 and each fiscal

year thereafter 5.0%

Provided, for the fiscal year beginning July 1, 2002, the first
Five Million Four Hundred Thousand Dollars ($5,400,000.00) of
revenue derived pursuant to the provisions of the Oklahoma Sales Tax
Code shall be apportioned to the Education Reform Revolving Fund.

SECTION 2. This act shall become effective October 1, 2006.
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