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STATE OF OKLAHOMA 

 

1st Session of the 50th Legislature (2005) 

 

SENATE BILL 916 By: Jolley of the Senate 

 

   and 

 

  Balkman of the House 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to consumer credit code; requiring 

certain creditors to provide specified information to 

certain debtors; specifying type of information and 

schedule for transmittal; providing for codification; 

and providing an effective date. 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     NEW LAW     A new section of law to be codified 

in the Oklahoma Statutes as Section 2-304.1 of Title 14A, unless 

there is created a duplication in numbering, reads as follows: 

With respect to any transaction undertaken through an open end 

credit card account for which there is an outstanding balance or a 

finance charge imposed at the end of each billing cycle, the 

creditor shall transmit to the debtor each billing cycle information  

setting forth the number of months, rounded to the nearest month,  

to pay the entire current balance if the debtor pays only the 

required minimum monthly payment and if no further advances are 

made. 

SECTION 2.  This act shall become effective November 1, 2005. 
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