STATE OF OKLAHOMA
1st Session of the 50th Legislature (2005)

SENATE BILL 483 By: Coffee

AS INTRODUCED

An Act relating to workers’ compensation; amending 85
0.5. 2001, Section 141, as amended by Section 18,
Chapter 50, 0.S.L. 2002 (85 0.S. Supp. 2004, Section
141), which relates to CompSource Oklahoma;
clarifying language; and providing an effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 85 0.S. 2001, Section 141, as
amended by Section 18, Chapter 50, 0.S.L. 2002 (85 0.S. Supp. 2004,
Section 141), 1is amended to read as follows:

Section 141. The CompSource Oklahoma President and Chief
Executive Officer shall keep an account of the money paid in
premiums by each classification of persons, firms, or corporations
insured by CompSource Oklahoma, and the expense of administering
CompSource Oklahoma and the disbursements on account of loss,
expense or liability by reason of bodily injury, death by accident,
occupational disability, or occupational disease suffered by
employees, for which persons injured, CompSource Oklahoma wexe was
liable or had assumed liability, including the setting up of
reserves adequate to meet unanticipated and unexpected losses and to
carry the claims to maturity; and, also, an account of the money
received from such individual insured; and of the amount disbursed
from “"CompSource Oklahoma', for expenses, and on account of
injuries, death by accident, sickness or disease, and disability of
persons to whom such insured was liable or had assumed liability,

including the reserves set up.
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SECTION 2. This act shall become effective November 1, 2005.
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