STATE OF OKLAHOMA
lst Extraordinary Session of the 50th Legislature (2005)
SENATE BILL 2x By: Crutchfield of the Senate
and

Benge and Newport of the
House

AS INTRODUCED

An Act relating to public finance; amending 62 O.S.
2001, Section 57.8, which relates to investments in
state bonds; clarifying reference; and providing an
effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 62 0.5. 2001, Section 57.8, 1is
amended to read as follows:

Section 57.8 Any bank, trust or insurance company organized
under the laws of Oklahoma may invest its capital, surplus and
reserve funds and other funds under its control in bonds issued

under the provisions of £his—aet Section 57.1 et seqg. of this title.

The officers having charge of any fund of the State of Oklahoma, or
any department, agency, or institution thereof or any sinking fund
of any county, city, town, township, Board of Education or school
district may invest such funds in bonds issued under the provisions
hereof. Such bonds shall also be approved as collateral security
for the deposit of any public funds and for the investment of trust
funds.

SECTION 2. This act shall become effective November 1, 2005.
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