STATE OF OKLAHOMA
2nd Session of the 50th Legislature (2006)

HOUSE BILL 2334 By: Benge and Newport of the
House

and

Crutchfield and Kerr of the
Senate

AS INTRODUCED

An Act relating to amusements and sports; amending 3A
0.S. 2001, Section 205.2a, which relates to
organization licenses; clarifying language; providing
an effective date; and declaring an emergency.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 3A 0.S. 2001, Section 205.2a, 1is
amended to read as follows:

Section 3A-205.2a Whenever an organization license to conduct a
horse race meeting has been issued, no person shall in any manner
become the owner or holder, directly or indirectly, of any shares of
stock or certificates or other evidence of ownership of any interest
in such organization licensee without first having obtained the
approval of the Commission. The Commission may, after a hearing,
revoke such organization license granted to any person which shall
register on its books in the name of any person its shares of stock
or certificates or other evidence of ownership of any interest in
such organization licensee without the approval of the Commission
having first been obtained, or which shall knowingly permit a person
to be directly or indirectly interested in its shares of stock or
certificates or other evidence of ownership of any interest in such
organization license without reporting the same to the Commission.

Whenever the Commission gives to any person its approval to own or
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hold the shares of stock or certificates or other evidence of
ownership of any interest in any such organization licensee it shall
by registered mail notify the secretary of such licensee of such
approval. Under no circumstances shall the Commission give such
approval to any person who has been convicted of a felony or a crime
involving moral turpitude, unless said person has been granted a
full and unconditional pardon. Under no circumstances shall the
Commission give such approval to any person who has violated any of
the provisions of the racing laws of this state or any other state,
or has at any time been denied a license or permit of any kind by
the Commission.

SECTION 2. This act shall become effective July 1, 2006.

SECTION 3. It being immediately necessary for the preservation
of the public peace, health and safety, an emergency is hereby
declared to exist, by reason whereof this act shall take effect and

be in full force from and after its passage and approval.
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