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STATE OF OKLAHOMA 

 

1st Session of the 50th Legislature (2005) 

 

HOUSE BILL 1869 By: Miller (Doug) 

 

 

 

 

 

AS INTRODUCED 

 

An Act relating to professions and occupations; 

amending 59 O.S. 2001, Section 858-356, which relates 

to transaction and single-party brokers; updating 

language; and providing an effective date. 

 

 

 

 

 

 

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA: 

SECTION 1.     AMENDATORY     59 O.S. 2001, Section 858-356, is 

amended to read as follows: 

Section 858-356.  A.  Prior to the signing by a party of a 

contract to purchase, lease, option or exchange real estate, a 

broker who is performing services as a transaction broker without a 

written brokerage agreement shall describe and disclose in writing 

the broker's role of the broker to the party. 

B.  Prior to entering into a written brokerage agreement as 

either a transaction broker or single-party broker, the broker shall 

describe and disclose in writing the broker's relationship to the 

party. 

C.  A transaction broker shall disclose to the party for whom 

the transaction broker is providing services that the party is not 

vicariously liable for the acts or omissions of the transaction 

broker. 

D.  A single-party broker shall disclose to the party for whom 

the single-party broker is providing services that the party may be 

vicariously liable for the acts or omissions of a single-party 

broker. 
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E.  The disclosures required by this section and the consent 

required by Section 5 858-355 of this act title must be confirmed by 

each party in writing in a separate provision, incorporated in or 

attached to the contract to purchase, lease, option, or exchange 

real estate.  In those cases where a broker is involved in a 

transaction but does not prepare the contract to purchase, lease, 

option, or exchange real estate, compliance with the disclosure 

requirements must be documented by the broker. 

SECTION 2.  This act shall become effective November 1, 2005. 
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