STATE OF OKLAHOMA
1st Session of the 50th Legislature (2005)

HOUSE BILL 1769 By: Roggow

AS INTRODUCED

An Act relating to revenue and taxation; authorizing
credit against income tax for individual that uses or
employs soil conservation methods on property;
limiting amount of credit; providing for prescription
of forms by Oklahoma Tax Commission; defining term;
providing for codification; and providing an
effective date.

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. NEW LAW A new section of law to be codified
in the Oklahoma Statutes as Section 2357.101 of Title 68, unless
there is created a duplication in numbering, reads as follows:

A. For taxable years beginning after December 31, 2005, there
shall be allowed against the tax imposed by Section 2355 of Title 68
of the Oklahoma Statues, a credit equal to one hundred percent
(100%) of the amount paid by an individual for the lease, purchase,
or use of soil conservation equipment on property owned by the
individual and used for an agricultural purpose or for the hiring or
payment of services for the performance of soil conservation methods
or techniques on the property of the individual used for an
agricultural purpose.

B. In no event shall the amount of the credit provided for in
subsection A of this section exceed the tax liability of the
individual taxpayer in a tax year.

C. The Oklahoma Tax Commission shall have the authority to
prescribe forms for purposes of claiming the credit authorized in

subsection A of this section.
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D. As used in this section, “soil conservation” refers to any
of a variety of methods used to reduce soil erosion, to prevent
depletion of soil nutrients and soil moisture, and to enrich the
nutrient status of a soil.

SECTION 2. This act shall become effective January 1, 2006.
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